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“Legal Notice and Disclaimer”

This valuation report (the “Report”) has been prepared by CBRE (Thailand) Co., Ltd. (“CBRE”) exclusively for Major Cineplex Lifestyle Leasehold
Property Fund (the “Instructing Party”), in accordance with the Agreement entered into between CBRE and the Instructing Party dated 2
February 2024 (the “Agreement”). The Report is confidential to the Instructing Party and any other Addressees named herein and the Instructing
Party and the Addressees may not disclose the Report unless expressly permitted to do so under the Agreement.

”

Where CBRE has expressly agreed that persons other than the Instructing Party or the Addressees can rely upon the Report (a “Reliant Party
or “Reliant Parties”) then CBRE shall have no greater liability to any Reliant Party than it would have if such party had been named as a joint
client under the Agreement.

CBRE’s maximum aggregate liability to the Instructing Party and to any Reliant Parties howsoever arising under, in connection with or pursuant
to this Report and/or the Agreement together, whether in contract, tort, negligence or otherwise shall be limited to the total fees received by
CBRE under the Agreement.

CBRE shall not be liable for any indirect, special or consequential loss or damage howsoever caused, whether in contract, tort, negligence or
otherwise, arising from or in connection with this Report. Nothing in this Report shall exclude liability which cannot be excluded by law.

If you are neither the Instructing Party, an Addressee nor a Reliant Party then you are viewing this Report on a non-reliance basis and for
informational purposes only. You may not rely on the Report for any purpose whatsoever and CBRE shall not be liable for any loss or damage
you may suffer (whether direct, indirect or consequential) as a result of unauthorised use of or reliance on this Report. CBRE gives no undertaking
to provide any additional information or correct any inaccuracies in the Report.

For the avoidance of doubt, nothing in our Report will constitute any recommendation, investment advice or an offer or solicitation for the
purpose of or for sale of any securities, financial instrument or products or other services. Any investors should make their own investment
decisions in relation to any investments. If you do not understand this legal notice, then it is recommended that you seek independent legal
advice.
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naaauluaurAaaus:z1ius:duyavmsUutlou au diukuondvuavnswadauuaswusrinmsdutouag AMudlkths1eviunis
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MsssULTgUWLIAY ATaUsAUABUaYNSWEFUY Goudddovl w.A. 2560 — 2564 TUwuAMLLAACVAUDEWTTsd AryRvluEov
yavIududuLadadduvavAtioUs:Aunedasialdsou agvlsAauiul w.A. 2565 Las 2566 Wud1AIL0oUS:AUAgTAS
UsudgvdudnAroasiulnauktinus:uirudasas 167 ua: 62 dulliovursindunuus:Auisigoiuls:nauAulnisusulle
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agwlsAnu dullavuiminnisdsudaaavagdwibugdrAtyuovsigldAyg1mnNIvELIEIsS:8:91) daandavaumidnelunis
duduviungodu dowalkdadruvavilsminmsdiduviudududasialdsiu nsusudranav nAaagsIudoudy w.A.
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2560 2561 2562 2563 2564 2565 2566
m AGaglumsduduviu m Mlstudumnmsdidumu
Uwa. 2560 2561 2562 2563 2564 2565 2566
sty 12 (Gou (U.A. - 5.A) 12 (Gou (U.A. - 5.A,) 12 (Gou (U.A. - 5.A.) 12 (Gou (U.A. - 5.A.) 12 (Gau (U.A. - 5.A) 12 (Gau (U.A. - 5.7) 12 (dau (U.A. - 5.7)
swld
swldmina:Awsms 9571273942 7267% 9218193250  7516% 98,016,14554  78.15% 94,20527558  89.09% 9319775549  94.28% 71282,38849  93.36% 4127857695  88.60%
s191dUszAN non-leasing 3413811472 25.92% 30218637.43  24.64% 27,173449.34  21.66% 112015177 10.52% 5324,80045  539% 474877942 622% 511296249  10.97%
s19lddu 184954310 140% 242,92740  0.20% 23713826  0.19% 412,834.96  0.39% 330,277.22  0.33% 318589.96  0.42% 198,421.08  0.43%
swldsou 131,700,397.24 100.00%  122,643,497.33 10000%  125,426,733.14 100.00%  105,738,262.31 100.00%  98,852,833.16 100.00%  76,349,757.87 100.00%  46,589,960.52 100.00%
dasimstaulavevsigld
misnelumsdnduviu
migdenamsihusms 95300800  072% 784,559.85  0.64% 550,169.36  0.44% 258,999.64  0.24% 66,95327  0.07% 62,616.82  0.08% 6257942  0.13%
mwnau 9,684,600.00  7.35% 10,416,650.00  8.49% 10,683,660.00  852% 880886500  8.33% 11,394,419.50  1153% 1183330200  1550% 11740,692.00  2520%
mlsdeasisayllna 1159199839  8.80% 1188658192 9.69% 1242180398  9.90% 77790312 7.35% 7,02272192  710% 10,929,157.07  14.31% 1470386511 3156%
AusmssavIANUasaney 82890134  0.63% 82015391  0.67% 84315615  0.67% 80219136  0.76% 790,0451  0.80% 85382877  112% 936,65428  2.01%
Amrmauaaa 229622981  174% 217087537 177% 2157,68913  172% 194804080  184% 165431228  167% 172436307  226% 189166876  4.06%
Mighemsiisosasdouisy 349038241  2.65% 404394343 330% 4,988,82058  3.98% 302509305  2.86% 247065167  250% 267012756  350% 329618271  7.07%
Mlgsemsusmisiil 45383357  0.34% 339,68167  0.28% 104,252.25  0.08% 4463493 0.04% 5620820  0.06% 89,84101  012% 138237.57  0.30%
Migedu o 48937.86  0.04% 12512911 0.10% 8893326  0.07% 96,904.61  0.09% 7211073 0.07% 14666716 019% 26874329  058%
saumtdetumsduiunu 29,347,891.38  2228% 30,587,575.26  24.94% 31,838,484.71  2538% 22,756,632.51  2152% 23527,422.68 2380%  28,309,903.46  37.08% 33,038,623.14  70.91%
misdudumnmsdiauviu 102,352,505.86  77.72%  92,055,922.07 7506%  93,588,248.43  74.62% 82,981,629.80  78.48% 75,325,410.48  7620%  48,039,854.41 62.92% 13,551,337.38  29.09%
AdsUs:Auny 33248109  0.25% 25177714 021% 249,89250  0.20% 255259.07  0.24% 25997417 0.26% 72191010 0.95% 1172,237.09  252%
AWSKISNSWIAU 0.00%
MsssuligumsdaAuAIG 412533173 313% 378557107  3.09% 387103175  3.09% 323955628  3.06% 3,06502157  310% 234753976 3.07% 1447,060.76  3.11%
MAauydu 43360130  0.33% 97418890  0.79% 91617521  0.73% 9,986.04  0.01% 589,916.94  0.60% 43326035  057% 39331561  0.84%
A15SSULTgUUSKISOAOKISUNSWE - 0.00% - 0.00% - 0.00% - 0.00% - 0.00% - 0.00% - 0.00%
MsssuldgWIAY 2,397,64920  182% 211014095  172% 213973821  171% 190264285  180% 1733819.03  175% 1072,68972  140% 25894014 0.56%
S uAUSKISNSWE AU 6,956,582.23  5.28% 6,869,900.92  560% 6,926,945.17  552% 5152,185.17  4.87% 5,388,757.54  5.45% 3,853,489.83  5.05% 2,099,316.51  451%
soumidne 7,289,063.32  553% 7,121,678.06  581% 7176,837.67  572% 5,407,444.26  511% 5648,731.71  571% 4,575,399.93  599% 3,271,553.60  7.02%
Milsansomnmsduduviu 95,063,442.54  72.18% 84,934,244.01  69.25% 86,411,410.76  68.89% 71,574,185.56  73.36% 69,676,678.77 70.49%  43,464,454.48  56.93% 10,279,783.78  22.06%
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