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MINFTUTIESY uaeTeaemsysmalasens I 2018 A T 2020

unit: Bant
Data Y2018 Y2019 Y2020 Average
Revenue
Rental Incomes 34,538,522 36,403,253 32,397,814
Service Incomes 56,669,246 60,669,325 61,147,450
Total Rent and Service income-shop 91,207,768 97,072,579 93,545,264
Plus - Service Incomes-Non leasing 30,218,637 21,173,449 11,120,152
(% of Rental and Service Incomes-shop) 33.1% 28.0% 11.9% 24.34%
- Service Incomes-Parking 0 0 0
(% of Rental and Service Incomes-shop) 0.0% 0.0% 0.0% 0.00%
- Service Incomes-Chilled Water 974,165 943,567 660,012
(% of Rental and Service Incomes-shop) 1.1% 1.0% 0.7% 0.92%
- Other Income 242,942 237,148 412,830
(% of Rental and Service Incomes-shop) 0.3% 0.2% 0.4% 0.32%
Total Revenue 122,643,512 125,426,743 105,738,257
Cost of Sale & Services
- Rental Costs 10,416,650 10,683,660 8,808,865
(% of total Revenue) 8.49% 8.52% 8.33% 8.45%
- Service Costs 784,560 550,169 259,000
(% of total Revenue) 0.64% 0.44% 0.24% 0.44%
- Utilitis Cost 11,886,582 12,421,804 7,771,903
(% of total Revenue) 9.69% 9.90% 7.35% 8.98%
- Security and Cleaning Cost 2,991,029 3,000,845 2,750,232
(% of total Revenue) 2.44% 2.39% 2.60% 2.48%
- Repair & Mantenance Cost 4,043,943 4,988,821 3,025,093
(% of total Revenue) 3.30% 3.98% 2.86% 3.38%
Gross Margin 92,520,748 93,781,444 82,384,556
SG&A Expenses
- Administrative Expenses 111,458 148,447 44,906
(% of total Revenue) 0.09% 0.12% 0.04% 0.08%
- Insurance Premium 251,777 249,893 255,259
(% of total Revenue) 0.21% 0.20% 0.24% 0.22%
- Other Expenses 125,129 88,933 96,905
(% of total Revenue) 0.10% 0.07% 0.09% 0.09%
- Management Fee Expenses 6,869,901 6,926,945 5,152,185
(% of total Revenue) 5.60% 5.52% 4.87% 5.34%
Net Profit 85,162,482 86,367,226 76,835,301
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- Service Incomes-Chilled Water 1.1% 1.0% 0.7% 0.92%

- Other Income 0.3% 0.2% 0.4% 0.32%
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mﬂsﬁmﬂumuuﬂsgﬂauma mmmmmﬂmsmwuw LAarysMS (Cost of Sale and Service) Ly
e lun1315%1s (Selling & Administration Expenses) T@a%’aagahﬂ 2561-2563 Faausi
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Detail Y2018 Y2019 Y2020 Average

Total Revenue 100% 100% 100% 100%

Cost of Sale & Services

- Rental Costs 8.49% 8.52% 8.39% 8.45%
- Service Costs 0.64% 0.44% 0.24% 0.44%
- Utilitis Cost 9.69% 9.90% 7.35% 8.98%
- Security and Cleaning Cost 2.44% 2.39% 2.60% 2.48%
- Repair &Mantenance Cost 3.30% 3.98% 2.86% 3.38%

SG&A Expenses

- Administrative Expenses 0.09% 0.12% 0.04% 0.08%
- Insurance Premium 0.21% 0.20% 0.24% 0.22%
- Other Expenses 0.10% 0.07% 0.09% 0.09%
- Management Fee Expenses 5.60% 5.62% 4.87% 5.34%

ﬂizmmmse'funumn‘lﬁ’vhﬁuﬁ LLALUSN15 (Cost of Sale and Service)

1 2/ 2/ ) U ) Q‘Q 2/ A: 1 = a ]
e ¥ sanmslfg-a1g1Adu (Rental  Costs) a1ndayad ldSuainnasyusIndninisi

o a o ¢ f A @& o ¢ ] Y L Aa | LA oA
afonzuning et Fhwmdnd ladalad nwuhilagrmdmyundauoylugren 5 (szniheiud
1 Jw@n 2561-28 AUARUS 2564) Llaaflangidatfon Wiy 805,256 1 W/lfaw LardIsil 6
(SeweTudA 1 fwen 2564-29 NuAWLE 2667) laudlangidaifow Wiy 886,780.50 1 /1o
o Tuivhmatssfiugan Hagiiudyndiaande 10.62 Hon Feumeuisvy SeRasanag

! té = A ' (9 =3 a 1 1 ! dJ =\ o

Tugrma3etiusn (4.62 Liou) Wiy 805,266 Uw/Ltian warAarsanangi ludinaselnds

(6 1@B1) Wiy 885,780.50 1N/L51ath
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2 A o A

NINEIUA NG SBsa N sy louansmae enudg i 89.18/07/2544

T w.et. o . o

AL (LIN/Leath) A (/)
1 Auein 2550 28 NHNWUS 2552 550,000.00 6,600,000.00
1 @ 2552 29 NRMNUS 2555 605,000.00 7,260,000.00
1 Qunax 2555 28 qadmﬁuﬁ 2558 665,500.00 7,986,000.00
1 e 2558 28 NAMWUS 2561 732,050.00 8,784,600.00
1 Qunex 2561 28 qmmﬁuﬁ 2564 805,255.00 9,663,060.00
1 Jan 2564 29 NNMNUST 2567 885,780.50 10,629,366.00
1 Qunax 2567 28 qmmﬁuﬁ‘ 2570 974,358.55 11,692,302.60
1 {weN 2570 29 qumﬁuﬁ‘ 2571 1,071,794.41 12,861,532.86

L9 2 v iy Ada A @ oA o AV vo A a
@']GLGH’Q'IEJQ']TW‘I'I{L%L%W-ﬂ']Lﬁ’Wl@%LW@Lﬂ%WQ@@?ﬂ (Rental Costs) Q'Iﬂsﬂaéﬂai’l\lﬁi‘l_m"lﬂﬂa@ﬂ%’iﬁNﬁ‘l’l‘ﬁ

L a o ¢ A @ 6 I3 ! o o , Aa oA A & o
ﬂ?ﬁL‘ﬁWaﬁ@%??NV]?W&ILNLQ@?%%LW@TT%VL@WGVL@]G Wﬂ??ﬁﬂﬂu%ﬂmgiy?L%WW@%LW@VIQ@@?QH%@]'{JQQU%

¥ v
=<

Synmsegud leamauding IdlssnunmsdesndusuSoisaullas 5% audugaeiynomn

1
' A

uazdimasiemgdynsadfiasanndy e

)

eINaTUa U iNaTusnIu0e T 8BNS BTUasIUA 7 & 8. 2560

ILHLI AT (LN/ARa) e (um/a)
1 nIn1ad 2660 | 30 ﬁf}%’m% 25661 80,000.00 960,000.00
NG 1 NINAN 2661 | 30 Agesss 2562 84,000.00 1,008,000.00
1 nIn1ad 2662 | 30 STIE]‘H{]EJ% 2563 88,200.00 1,058,400.00
1 NINIAN 2563 | 30 Hgwien 2564 92,610.00
1 nIn1ad 2664 | 30 ﬁqmau 2565 97,240.50
1 NINIAN 2665 | 30 Aewess 2566 102,102.53
L 1 NINIAN 2566 | 30 JQuen 2567 107,207.65
NIHEIDATY DN —
1 NINHIAA 2567 | 30 Neeth 2568 112,568.03
1 nIn1aN 2568 | 30 ﬁqmau 2569 118,196.44
1 nInH1ad 2669 | 30 ﬁq%ﬁﬁ% 2570 124,106.26
1 NINYAN 2570 | 30 Aguewu 2571 130,311.57

e lFaeanmsl#uSms (Service Costs) andioyatl 2018 wudhien lanadudivhify 784,560 1w
= ! L = ' o tﬂl = [ £ ! ' s-/f/
11 2019 Wirffy 550,169 UMuALT) 2020 WA 269,000 U Fevnieuiudadiusdasie ldvs
NNALAILDET 0.64% 0.44% WAy 0.26% audew HuszfivldRasanudfiansfiniaisivue

Fosuen U E YT 0.40% 29931850
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el mantlne (Utilities  Cost) enldaeluaruiide erldaoenin wazenlwi Toolud
el ludinuiaasdounds 3 3 Usezsnnes 7,771,903.12 U -12,421,803.98 U Lagtilaii b
Wisueutiunaldsg azagfitseanm 7.40% - 9.90% duadsdounds 3 Tuszanm 9.0% derin

PN - T T P8 o "
Tunsuseiuesstifussilssnudasgue lEhommsalne agfidan 9.0% vosneFuss

e lEnsdusnmensanesde uazevhaagzena (Security & Cleaning Cost) 31ndosa
Founds 3 8 euaduenldaelusnnditssanm 2.48% anmeldsin weiflasanen e dind
[~ 1 7 /-dl v ¥ W a A 1 1 t-dl aal li( 9 g: £ a =3 o 9 1 7 ! ‘Sd/
Wuen lg1a9 Wle Sredsannuanay wiaa ANz muu@ﬂizmmammﬁﬂwm%mamuu
[ FAI ;ﬁ( 1 7 = 1 7 % [ (% 1 o

MHNTOTINTANIUTDIe MeTlay 3% ane Fanuiusnenanslanady LazevnanNazaie

=t [ L% (% Q‘ 1 120 v 1 = Al
1ud 2020 Uszanoe 2,750,23201% lagnasaInmsUSudasnsiasasen [Eanundiasdong i
1 enlganeluand Wiy 2,833,000 U wsiatl uazilsysnmmasasinsinausasen aesui 1

ay 3% enudanmais lueaerill

ehlda1emsthgesnmgenuss (Repair & Maintenance Cost) e l4ae/lugmiionudoyanae

GIJ Itilu LY dJ k- £ o IS 3 !
loevnly agfifian 2-3% saemeldn fefoyavaslassms dounds 3 T dadmszanm 2.88%
398%  eadLRgfidnT 3.39% dulugUszfiudsimnuedesineldhansihgeSnsgenuss
Wity 3.50% anse ldsan

nMIAeTIEsuyuaIn IiigWiuil uaz15n13 (Cost of Sale and Service) dsnanafuduaIsn

gy leean

a

1 7 L) I 1 dl o ) (%
- el Wigh- e fidu (Rental Costs) NN

a

- ehlfdannmsliig-msadwieiuiansn (Rental Costs)  Suiintay 5% nnenudrynuailagiu

- ehlgEannmMILEMS (Service Costs) 0.40% YDITNETUTIN
- ehl¥drwanmanglne (Utilities Cost) 9.00% BINEIUII
- MUSMSNeNNUaaaNY LarAYNaNEE1 2,833,000 vweatl wazSuistlay 3%

(Security & Cleaning Cost)

- (ﬂlﬂ%ﬁhElmiﬂﬁﬁﬂmsﬁamvﬁw (Repair & Maintenance Cost) 3.50% I9TIHTUITIN
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1l52318eN15518918 1kn15U5M15 (Selling & Administration Expenses)

Rasane lFhunsudmsandeyasuuaaspuzms@uimeitmg Aldsudoyaan nosusas
a A ! o a o 6 6 A =3 6 6 a o o % g
AnsmshadamIaninduaastimandladaled laomeadimm aansammuedanmoayly

MIUIINTESH

UTzansnITean Hi%ﬂ’]iﬂ%ﬂ'ﬁ

- enldaeluann Sale and Admin 0.10% 9NLTUIIN

- ehufienlseuAe (nsurance Premium) 260,000 1Weiel) watSUAsNTar 2%

- @iﬂ%f\haﬁ;w] (Other Expenses) 0.10% 2ITLTUTIN

- ehl¥ahedses3uilys (FF&E Cost) 260% aasmedusu (bisaumesuan
ﬁuﬁmﬁwwn)

tszanmnmaenossnfioslumatsmsadsansng  550% 109TeSUTIH

(Property Management Fees)

Naneme  esssniianlunsuSmeedersaniwg Ussnoudie esssadiaumatfiueia b
PDINaIY W (Property Rental Collection Fee) AMABNATEY (Commission) PTITNENNLEL
(Incentive Fee) WasenIslieimILsvsadsmiSuning (Property Management Fee) MAg
edenlsziudUssiiuldSuRnandeyalull 2020 Uszana 2%

a (% o @ 6

Lauﬁﬁaaé‘msnmsajia.lﬂqwiwalau‘luamﬂm

' 1 ! z 3 U 2 1 A o [ ° a a 2 ‘E{ dl d‘ [ o Aé’ U
e lFhesutiduen lFhensionsdidwnnlumsafiugsfialmsduiionas Wesandudiizd
Tuowaneiasaziimstiudgsmasanndeuiesle dslaavallmsdszanmeldaslums
USutlqeanmaazdasiimatmuadusraznauineuileagvimatsudseensuazglnast

2 1 Aﬂ' a o a 2 o v 1A 2 a t-:!lv
laths wdiflosanmeuismy fdedriienmesuszaznaiuazladfiionansdrsdsiidaian lums
UszsnamsyFudgsenanséisnan visn IdvhmsdsdasundipuiontumsdsasBuszandingy
e lFaelumsysusgsonensuargunsaishe lsssnadlaz 2,50 wosidud ansmesusn (lisa

o X oA
UTUINNUILINTLLILEINT)

01910 aONILUHLINER (Discount Rate)

Vit [deamndnaniidas 11.50% leaiedsnndannanauunuanmaasmuanniusiiasSguna

Ao o A o o €a &R o €a & o &
21g) 7 2631 1.05% ‘Ll’)ﬂﬂll@']']gxlLﬁ&lﬁ'ﬂ?ﬂﬂ?iaﬂniﬂ%@'ﬂmiWﬂﬁ% ‘ﬁ@%iWﬂa%Lﬁ%a’l@'ﬁ\laWﬁi@a

< ¢ ¢ ¢ > o ¢ AN @G 6 v o > \
La%L@aiLV]%LN%W@aNLWﬁﬂSﬁ@\‘I 3 Eﬁ%ﬂ']ilsl,@']‘ﬁa "9']@'131@?\‘1?_]'13 LNLADT FULNRND 386" LLRZENDE
a A A Ao AT Y A =< o

@]@ﬂ%‘%WWﬁIHﬁ% DINVINLAVINS FNINWLLIAR/DNANIN ?’nglﬂﬂﬁ']ﬁ']‘i%ﬁiﬂﬂ LLagﬂWﬁj‘i%ﬂﬂjiﬂ‘iﬂﬂi%

ToeluaSsfirnuasamansidss 3 Useanos 10.45% GoiusanAnaanTsLaSuaawim 11.50%
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= v € : A 9o g & = o A A
Lﬁﬂd’ﬂ?ﬂﬁ?ﬁﬁﬂﬂ%i%‘ﬂiwHﬁ%LL@]azﬁizLﬂVI L‘WBEL‘ML‘M%ﬂ\‘iﬂ’ﬂﬁ\lLﬂHﬂﬂadﬂ'ﬁ@ﬂL%‘%ﬁ%ﬂ?i@ﬂ&l(ﬂ?i?d

. o X
9angil
NURLDL sy gnAAaA (Discount Rate)
Infrastructure (N@9Y)14333 DIF) lossiotiugIn 7.57%
6 Y [ ! 3 a X Av 2
guimamEunIana ey NuAeLAN 9.00%
6 ! o = X Av a
guiMImMEunIanamnguan Tl NufienUan 9.00%
FIsInEUAEUNTanZI NuienUan 9.50%
6 N o ! X A =
FUIMIMTUNTANAIT WITTIN 2 NufienUan 9.50%
gudmaamiFunsanangn a1 NunALEN 9.00%
gudmaminreinsassde NunenUan 11.00%
3 > A ¢ X Ao A
gudmameanuemdiasma NuienUan 11.00%
anensdminny tevinele wead) MANIETINIY 9.00%
anasdiinew ezl maned) MenIEtinau 9.00%
enaaEtinaw (gfifnes Ee) 2NN 9.50%
amdEnan @A, ines) ;eI tineIu 10.00%
Tssusnlaeninng mSizes Ts9uas 11.00%
Tsouss Auoaman wusaan Ts9uss 11.00%

o 1 % % [ Aa (% 6 1 t-gl [~ }- 2 tdl A o 1%
NNTITINENINIFEL SanananuaInIndfuusdazlseinn sefudeyaiing Uiy ldsiusn
< o e a de s@se  ae d » . . <
NANENUANNTINIBTIUS NI MINIRudase Adevin iy uSEmAaemadeuluaaendnnsne
azwufagiiudanfnanaaamInddudenaindiednu geansadaungfuszauanuFesnns
fifiugsfialumsasugiiams wiadya e diviiiu veilduegiudssinneasfionms uazvhafiens
o9anIndauanenTefanandnadiu louddns1aed Risk  Premium  19vanns 6.52% 19 9.95%
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1 as 6 a a a
8.1.1 #3lyadmindfules3ssala/daaanszusiusaa

Ao A& 6 & ¢ X o 6 o o 2 o a 5 o €a o 1 v v T
1519 Tud wSonmasd eaudawnud e dvhmstienzideyavamindausonanndiadiu fa
MIMUMESULaENEA 86197 WdhaimseneiSouifaunenemanane e lauasen lfane

= 1 2 1 a 1 o 2 a = dld ° a a [} a % [ 6 d‘
sanflsdnldaromsuimseie fudeyaSoudauifimsdivianisgwmdeatiunindaui
Usvifiuyad avhmsdSuudiadushen Taddediurasnelduacaldas munuazdaaln
FoaundgumsUszifiugamdsnandsdiu Warhaninmsiensdasnszuaumsisne ldud

sansnagLlyae leieredt

NUMINSWEFU HaeSwaRu o TuAvihimsUszfingaen

NS 1 uﬂadm%’wﬁﬁmw‘lé’mqé’mmmamﬁa 7 9 0.62 Han 451,400,000 UN

o @

(8% U9 12 NaATWUS 2564)

nsteA 2) uﬂadw%’wﬁﬁmw‘lé’mqé’mmmamﬁa 6 3 11 Han 449,000,000 U

o @

(o A 31 Auran 2564)

nstifl 3) yaeninddumeldarydygraavde 6 1 8 Hau 443,900,000 U

(o4 Tud 30 Aguran 2564)

nstifl 4) yaeminddumeldnydygrnunie 6 3 5 hau 437,800,000 U

(ob Yu# 30 NueNL 2564)

nstidl 5) yaeninddumealdarydygraavde 6 U 2 au 431,000,000 U

(ob YuH 31 SUNAN 2564)
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